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) RQGÎ H�HQ�� � � � �Ê�$ UOHV�SDU�+XEHUW�1 \VVHQ��$FWHV
6XG� HVW� XQH� P DLVRQ� LQGÎ SHQGDQWH� DX� FDWDORJXH
Î FOHFWLTXH�HW�H[ LJHDQW��5HFRQQXH�SRXU�VRQ� Î OÎ JDQFH
JUDSKLTXH�HW�VRQ�RXYHUWXUH�DX[ �OLWWÎ UDWXUHV�GX
P RQGH�� HOOH� H[ SORUH� DYHF� DXGDFH� WRXV� OHV� FKDPSV� �
URPDQ��HVVDL��WKÎ ÈWUH��MHXQHVVH��%' ��EHDX[ �OLYUHV��)LGÑOH
Ê� XQ� HVSULW� GH� GÎ FRXYHUWH� HW� G
HQJDJHPHQW�� HOOH
DFFRPSDJQH� GHV� YRL[ � VLQJXOLÑUHV�� SURPHXW� XQH
FXOWXUH� FLWR\ HQQH� HW� GÎ IHQG� DFWLYHP HQW� OD
WUDQVLWLRQ� Î FRORJLTXH�� QRWDPPHQW� Ê� WUDYHUV� OD
FROOHFWLRQ�HW�OH�SRGFDVW�/ H�' RPDLQH�GX�SRVVLEOH�

$YHF� 0 DQLÑUH� G
Ï WUH� YLYDQW�� %DSWLVWH� 0 RUL]RW� VLJQH� XQH
– XYUH�HVVHQWLHOOH��Ê�OD�IRLV�SKLORVRSKLTXH�HW�SRÎ WLTXH�
,O� \ � H[ SORUH� XQH� LGÎ H� IRUWH� �� OD� FULVH� Î FRORJLTXH� Q
HVW� SDV
VHXOHPHQW�XQH�FULVH�GX�FOLPDW��P DLV�G
DERUG�XQH�FULVH
GH� OD� VHQVLELOLWÎ � � QRWUH� GLIILFXOWÎ � Ê� SHUFHYRLU�
FRPSUHQGUH�HW�GLDORJXHU�DYHF�OH�YLYDQW�

( Q� VXLYDQW� OHV� WUDFHV� GX� ORXS� GDQV� OHV� QHLJHV� GX� 9HUFRUV�
O
DXWHXU� QRXV� DSSUHQG� Ê� kYRLU� DXWUHPHQWy�� &KDTXH� SLVWH
GHYLHQW� XQ� VLJQH�� FKDTXH� HPSUHLQWH� XQ� ODQJDJH�� &
HVW� XQH
LQYLWDWLRQ�Ê�Î ODUJLU�QRWUH�UHJDUG��Ê�UHFRQQDÓWUH�TXH�OD
QDWXUH� Q
HVW� SDV� XQ� GÎ FRU� PDLV� XQ� HQVHPEOH� G
Ï WUHV� DYHF
OHVTXHOV�QRXV�FRKDELWRQV�

$X�F– XU�GH�O
– XYUH��0 RUL]RW�GÎ YHORSSH�OD�QRWLRQ�GH������l
GLSORP DWLH� GHV� LQWHUGÎ SHQGDQFHV� z� �� XQH� SRVWXUH
G
Î FRXWH� HW� GH� QÎ JRFLDWLRQ� DYHF� OH� YLYDQW�� DX�GHOÊ� GX
UDSSRUW� XWLOLWDULVWH�� ,O� GÎ FRQVWUXLW� OD� SHQVÎ H� GXDOLVWH� TXL
RSSRVH� KXPDLQ� HW� DQLPDO�� UÎ YÎ ODQW� XQH� SDUHQWÎ � IDLWH
G
KÎ ULWDJHV� ELRORJLTXHV�� G
DIIHFWV� FRPPXQV� HW� G
KLVWRLUHV
SDUWDJÎ HV�

/ H� SLVWDJH� GHYLHQW� DORUV� XQH� Î FROH� GH� SDWLHQFH� HW
G
KXP LOLWÎ ��6XLYUH�OHV�WUDFHV�GX�ORXS��F
HVW�DXVVL�DSSUHQGUH
Ê�UDOHQWLU��Ê�IDLUH�VLOHQFH��Ê�UHQRXHU�DYHF�QRV�VHQV�

• XYUH� K\EULGH� PDQLIHVWH�� SRÑPH� HW� FDUQHW� QDWXUDOLVWH� FH
OLYUH�DSSHOOH�Ê�XQH�WUDQVIRUPDWLRQ�LQWLPH�HW�FROOHFWLYH�IDFH�Ê
O
l � DSSDXYULVVHP HQW� GH� FH� TXH� QRXV� SRXYRQV
VHQWLU�� SHUFHYRLU� HW� WLVVHU� FRP P H� UHODWLRQV� DX
YLYDQW�z��

/ D�SRVWIDFH�G
$ODLQ�' DPDVLR�HQ�SURORQJH�O
Î ODQ���l �3UÎ FLSLWHU
OD� ILQ�GX�PRL�SRXU�DFWLYHU�OD� ILQ�GH�O
LPPRQGH�� ( W�G
RXYULU
DLQVL�XQH�IDLP�GX�PRQGH���z
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' DQV� XQH� ODQJXH� YLEUDQWH�� 0 RUL] RW� QRXV
LQYLWH� Ê� kFKDXVVHU� GHV� OXQHWWHV� GH� YLH
DMXVWÎ HVy � SRXU� YRLU� OH� P RQGH� DXWUHP HQW
SOXV� DWWHQWLI�� SOXV� UHOLÎ �� SOXV� YLYDQW�� 8 QH
OHFWXUH� TXL� QH� VH� FRQWHQWH� SDV� G
Î P RXYRLU� �
HOOH� WUDQVIRUP H� QRWUH� P DQLÑUH� G
Ï WUH� DX
P RQGH�
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LQWHUGÎ SHQGDQFHV� ��ULHQ
QH� YLW� LVROÎ �� WRXW� HVW� HQ� UHODWLRQ�� &KDTXH� Ï WUH�� FKDTXH� HVSÑFH�� FKDTXH� JHVWH� LQIOXHQFH
O
HQVHPEOH�
$SSOLTXÎ H� Ê� O
HQWUHSULVH�� FHWWH� YLVLRQ� FRQGXLW� Ê� SHQVHU� HQ� Î FRV\ VWÑP HV� SOXWØW� TX
HQ
VLORV��/ HV�Î TXLSHV��OHV�SDUWHQDLUHV��OHV�FOLHQWV��OHV�UHVVRXUFHV�QDWXUHOOHV�RX�WHFKQRORJLTXHV�VRQW
OLÎ V�SDU�GHV�LQWHUDFWLRQV�SHUPDQHQWHV�
' Î YHORSSHU�FHWWH�FRQVFLHQFH�V\VWÎ PLTXH��F
HVW�DSSUHQGUH�Ê�REVHUYHU�OHV� Î TXLOLEUHV�LQYLVLEOHV
TXL�PDLQWLHQQHQW�XQ�FROOHFWLI�YLYDQW��&HOD�VXSSRVH�G
Î FRXWHU��GH�UHOLHU��GH�IDLUH�FLUFXOHU
O
LQIRUP DWLRQ�HW�OD�FRQILDQFH��8 QH�HQWUHSULVH�GXUDEOH�HVW�XQ�RUJDQLVPH�TXL�FRPSUHQG�HW
UHVSHFWH�OHV�IOX[ �GRQW�HOOH�GÎ SHQG�

�! �� �� �5�»�8�º�8���º�� ���¬�� �� �@�¬�ã�º�� �¬�º���•�n�º�¬���@�� �� ���º�� �n�ã�8�� �� �� �º�� �º�� �N�Î �Ð 0 RUL]RW�YDORULVH�OD�kGLSORPDWLH�GHV�LQWHUGÎ SHQGDQFHVy���XQH�PDQLÑUH�G
Ï WUH�DX�PRQGH�IRQGÎ H�VXU�OD
FRKDELWDWLRQ��OD�QÎ JRFLDWLRQ�HW�O
DMXVWHPHQW��SOXWØW�TXH�VXU�OD�GRPLQDWLRQ�
7UDQVSRVÎ H� DX� PRQGH� GX� WUDYDLO�� FHWWH� SRVWXUH� GHYLHQW� XQH� FXOWXUH� GH� OD� FRRSÎ UDWLRQ
FRQVFLHQWH�
&HOD� VLJQLILH� VDYRLU� GLDORJXHU� DYHF� VHV� Î TXLSHV�� VHV� SDUWHQDLUHV�� OD� VRFLÎ WÎ �� PDLV� DXVVL� DYHF
O
HQYLURQQHPHQW�QDWXUHO�
/ H�OHDGHUVKLS�LQVSLUÎ �SDU�FHWWH�SHQVÎ H�Q
LPSRVH�SDV���LO�Î FRXWH��DMXVWH��UHOLH�
/ HV�RUJDQLVDWLRQV�TXL�FKHUFKHQW�GHV�DOOLDQFHV�SOXWØW�TXH�OD�FRPSÎ WLWLRQ�SHUPDQHQWH�GHYLHQQHQW�QRQ
VHXOHPHQW�SOXV�UHVSHFWXHXVHV��PDLV�DXVVL�SOXV�LQQRYDQWHV�HW�SOXV�UÎ VLOLHQWHV�
( OOHV�DSSUHQQHQW�Ê�WUDQVIRUPHU�OHV�WHQVLRQV�HQ�UHVVRXUFHV��HW�OD�GLYHUVLWÎ �HQ�PRWHXU�G
DGDSWDWLRQ�
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�³ �»�¬�� �� �� �º�t�ã�� �� ���³ �V���n�ã�n�•�� �N�Î �Ñ
3RXU�0 RUL]RW��OH�SOXV�JUDQG�GDQJHU�Q
HVW�SDV�OD�FULVH�Î FRORJLTXH�HOOH�PÏ PH��PDLV�OD�UXSWXUH�GH
QRWUH�OLHQ�VHQVLEOH�DX�YLYDQW�
' DQV�O
HQWUHSULVH��FHOD�IDLW�Î FKR�DX�ULVTXH�G
XQ�P DQDJHP HQW�DEVWUDLW��FRXSÎ �GX�WHUUDLQ�
GHV�Î PRWLRQV�HW�GHV�UÎ DOLWÎ V�KXPDLQHV��8 Q�OHDGHUVKLS�kKRUV�VROy�ILQLW�SDU�Î SXLVHU�OHV�Î TXLSHV�HW
OHV�UHVVRXUFHV�
5Î SDUHU� FH� OLHQ�� F
HVW� UÎ DQFUHU� OHV� GÎ FLVLRQV� GDQV� OH� UÎ HO� �� SUHQGUH� OH� WHPSV� G
Î FRXWHU�
REVHUYHU�� UHVVHQWLU�� &
HVW� DFFHSWHU� OD� OHQWHXU� TXDQG� HOOH� HVW� QÎ FHVVDLUH�� UHSODFHU� OH� VRLQ�� OD
UÎ JÎ QÎ UDWLRQ�HW�OD�VREULÎ WÎ �DX�F– XU�GHV�VWUDWÎ JLHV�
8 QH�HQWUHSULVH�YLYDQWH�Q
HVW�SDV�FHOOH�TXL�FURÓW�VDQV�OLPLWH��PDLV�FHOOH�TXL�VH�WUDQVIRUP H�HQ
UHVSHFWDQW�OHV�Î TXLOLEUHV�TXL�OD�IRQW�GXUHU�
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­ � WUDYHUV� 0 DQLÑUHV� G
Ï WUH� YLYDQW�� %DSWLVWH� 0 RUL]RW
HVTXLVVH� XQH� YÎ ULWDEOH� SKLORVRSKLH� GX� OHDGHUVKLS
LQVSLUÎ H�GX�YLYDQW�
/ D� IRUFH� Q
\ � UÎ VLGH� SOXV� GDQV� OH� FRQWUØOH�� PDLV� GDQV
O
Î FRXWH��O
DGDSWDWLRQ�HW�OD�FRRSÎ UDWLRQ�

&RPPH� OHV� Î FRV\VWÑPHV� TX
LO� REVHUYH�� OH� RX� OD
GLULJHDQWtH�GX�; ; ,�5�VLÑFOH�GRLW�DSSUHQGUH�Ê�FRPSRVHU
DYHF� OD� FRPSOH[ LWÎ � �� V
DMXVWHU� DX[ � P XWDWLRQV
SOXWØW�TX
Ê�OHV�VXELU�

/ 
KXPLOLWÎ �GHYLHQW�DORUV�XQH�FRPSÎ WHQFH�VWUDWÎ JLTXH�
FHOOH�TXL�SHUPHW�GH�FRPSUHQGUH�TXH�OD�YDOHXU�QH�QDÓW
SDV�G
XQH�YLVLRQ�LVROÎ H��PDLV�GHV�LQWHUDFWLRQV�PXOWLSOHV
TXL�IRQW�UHVSLUHU�XQ�FROOHFWLI�

0 RUL]RW� GLVWLQJXH� OHV� IRQFWLRQV� KÎ ULWÎ HV
FDGUHV��UØOHV��VWUXFWXUHV�GHV�XVDJHV�LQYHQWÎ V�
FHV� SUDWLTXHV� YLYDQWHV� TXL� QDLVVHQW� GX� WHUUDLQ� HW� GH
O
H[ SÎ ULHQFH�

&HWWH� GLVWLQFWLRQ� RXYUH� XQH� SLVWH� SUÎ FLHXVH� SRXU� OHV
RUJDQLVDWLRQV� �� IDLUH� GH� OD� GLYHUVLWÎ � HW� GH
O
H[ SÎ ULP HQWDWLRQ� XQ� P RWHXU� G
LQQRYDWLRQ
GXUDEOH�

/ H� GLULJHDQW� Î FODLUÎ � GHYLHQW� DORUV� XQH� VRUWH� GH
MDUGLQLHU� GX� FKDQJHPHQW�� FUÎ DQW� OHV� FRQGLWLRQV� Rà� OD
FUÎ DWLYLWÎ � FROOHFWLYH� SHXW� V
Î SDQRXLU� VDQV� SHUGUH� OH
VHQV�

/ 
DXWHXU� VRXOLJQH� DXVVL� OH� SRXYRLU� GX� ODQJDJH
FRP P H� DFWH� GLSORP DWLTXH� �� QRPPHU�� F
HVW
UHFRQQDÓWUH��GRQQHU�XQH�SODFH��FUÎ HU�GX�OLHQ�

3RXU�XQ�OHDGHU��FHOD�VLJQLILH�LQVWDXUHU�XQH�FXOWXUH�GH�OD
UHFRQQDLVVDQFH� HW� GX� GLDORJXH�� Rà� FKDTXH� YRL[
FRPSWH�

( QILQ��OD�QRWLRQ�G
Î JDUGV�DMXVWÎ V�� �FHWWH�DWWHQWLRQ
ILQH�DX�FRQWH[ WH��Ê�O
DOWÎ ULWÎ �HW�DX[ �Î TXLOLEUHV���GHYLHQW
XQ�SULQFLSH�FOÎ �G
XQ�PDQDJHPHQW�UÎ JÎ QÎ UDWLI���DWWHQWLI
DX[ � SHUVRQQHV�� DX[ � UHVVRXUFHV� HW� DX[ � Î FRV\VWÑPHV
GRQW�GÎ SHQG�O
HQWUHSULVH�

l �0 DLV�IRUFH�HVW�GH�FRQVWDWHU�TXH�OD
GLVSRQLELOLWÎ �HW�OD�VHQVLELOLWÎ �DX�YLYDQW�
FHV�DUWV�GH�O
DWWHQWLRQ�Ê�SDUW�HQWLÑUH�

VRQW�YRORQWLHUV�UHOÎ JXÎ HV�Ê�GHV
SUREOÎ PDWLTXHV�ERXUJHRLVHV�

HVWKÎ WLTXHV��RX�FRQVHUYDWULFHV��SDU�FHX[
TXL�PLOLWHQW�SRXU�G
DXWUHV�PRQGHV

SRVVLEOHV��,OV�VRQW�HQ�IDLW�SXLVVDPPHQW
SROLWLTXHV��z

�l ��/ D�FULVH�GH�QRV�UHODWLRQV�DX
YLYDQW�HVW�XQH�FULVH�GH�OD�VHQVLELOLWÎ
SDUFH�TXH�OHV�UHODWLRQV�TXH�QRXV
DYRQV�SULV�O
KDELWXGH�G
HQWUHWHQLU

DYHF�OHV�YLYDQWV�VRQW�GHV�UHODWLRQV�Ê
OD�kQDWXUHy��z

�l �&
HVW�VSHFWDFXODLUHPHQW�G
DERUG�XQH�FULVH
GH�QRV�UHODWLRQV�SURGXFWLYHV�DX[ �PLOLHX[

YLYDQWV��YLVLEOH�GDQV�OD�IUÎ QÎ VLH�H[ WUDFWLYLVWH
HW�ILQDQFLDULVÎ H�GH�O
Î FRQRPLH�SROLWLTXH

GRPLQDQWH��0 DLV�F
HVW�DXVVL�XQH�FULVH�GH�QRV
UHODWLRQV�FROOHFWLYHV�HW�H[ LVWHQWLHOOHV��GH�QRV

EUDQFKHPHQWV�HW�GH�QRV�DIILOLDWLRQV�DX[
YLYDQWV��TXL�FRPPDQGHQW�OD�TXHVWLRQ�GH�OHXU
LPSRUWDQFH���SDU�OHVTXHOV�LOV�VRQW�GH�QRWUH

PRQGH��RX��KRUV��GH�QRWUH�PRQGH�SHUFHSWLI�
DIIHFWLI��HW�SROLWLTXH��z
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